OAK CREEK-FRANKLIN JOINT SCHOOL DISTRICT
BUDGET TO ACTUAL COMPARISON

Financial Report for: Month Ending January 31, 2023

2020-21 - Audited

2021-22 - Audited

2022-23 - Current Year

Reve n u es Year to Year- End YTD % Year to Year- End YTD % Budget January.IV.Iontth Year to Date Balance | YTD %
date Actual date Actual Activity Actual
GENERAL FUND (10)
REVENUES
Property Tax 211/212 | $17,953,538 | $28,039,176 | 64.03%| $18,849,630 | $24,944,178 | 75.57%| $22,206,526 $19,894,109 $19,894,109 | $2,312,417 | 89.59%
Equalization Aid 621 $13,430,979 | $34,116,507 | 39.37%| $14,853,450 | $37,133,625 | 40.00%| $39,973,098 S0 $15,989,239 | $23,983,859 [ 40.00%
Integration Aid 616 $0 $290,537 | 0.00% $0 $145,643 |  0.00% $179,110 $0 S0 $179,110 [  0.00%
Computer Aid 691 S0 $689,021 0.00% S0 $759,461 0.00% $960,156 S0 S0 $960,156 0.00%
Total Revenue Limit| $31,384,517 | $63,135,241 | 49.71%| $33,703,080 | $62,982,907 | 53.51%| $63,318,890 $19,894,109 $35,883,348 | $27,435,542 | 56.67%
Interest 280 $14,907 $18,309 | 81.42% $1,566 $48,505 3.23% $300,000 $77,388 $309,014 ($9,014)| 103.00%
Other Local 200 $579,992 $740,498 | 78.32% $619,311 $833,213 | 74.33% $684,150 $1,143,896 $1,730,961 | ($1,046,811)| 253.01%
Open Enrollment 345 S0 $5,567,390 0.00% S0 $6,254,181 0.00% $6,750,000 S0 S0 $6,750,000 0.00%
Other Interdistrict 300 $108,473 $353,075 | 30.72% $122,930 $354,227 | 34.70% $343,000 $66,606 $126,351 $216,649 | 36.84%
Transportation Aid 612 S0 $132,170 0.00% S0 $110,376 0.00% $132,000 S0 S0 $132,000 0.00%
Per Pupil Aid 695 S0 $4,595,948 0.00% S0 $4,569,236 0.00% $4,552,912 S0 SO $4,552,912 0.00%
Other State 600 $194,013 $560,136 | 34.64% $82,116 $352,007 | 23.33% $447,369 $100,740 $270,153 $177,216 | 60.39%
Title | 751 $206,899 $505,118 | 40.96% $207,510 $594,468 | 34.91% $580,000 S0 SO $580,000 0.00%
Other Federal 700 $596,636 $2,989,491 | 19.96%| $1,765,755 $5,503,985 | 32.08% $1,439,205 S0 $581,690 $857,515 | 40.42%
Miscellaneous 900 $53,858 $462,061 | 11.66% $140,429 $494,143 | 28.42% $531,200 $4,002 $216,118 $315,082 | 40.68%
Total Fund 10 Revenue| $33,139,295 | $79,059,437 | 41.92%| $36,642,697 | $82,097,248 | 44.63%| $79,078,726 $21,286,741 $39,117,637 | $39,961,089 | 49.47%
SPECIAL EDUCATION FUND (27)
REVENUES
Fund 10 Transfer 110 $2,037,548 | $5,782,656 | 35.24%| $2,567,129 | $6,463,030 | 39.72%|  $6,250,848 $0 $2,584,389 | $3,666,459 | 41.34%
State Aid via CESA 516 S0 $5,241 0.00% $S0 S0 0.00% $4,500 S0 S0 $4,500 0.00%
State Aid 600 $975,429 | $2,209,977 | 44.14%| $1,062,956 | $2,358,789 | 45.06%|  $2,482,999 $398,629 $1,216,947 | $1,266,052 | 49.01%
Flow Through & Other Grants 730 $347,217 | $1,140,721 | 30.44% $353,918 | $1,283,191 | 27.58%|  $1,609,943 $494,096 $494,096 | $1,115,847 | 30.69%
Medicaid 700 $128,627 $212,286 | 60.59% $67,594 $321,705 | 21.01% $205,000 $23,223 $73,826 $131,174 | 36.01%
Miscellaneous 900 S0 $3,494 0.00% S0 S0 0.00% S600 SO SO S600 0.00%
Total Fund 27 Revenue| $3,488,821 $9,354,375 | 37.30%| $4,051,597 | $10,426,715 | 38.86%| $10,553,890 $915,947 $4,369,257 $6,184,633 | 41.40%
Total General/Special Education Fund Revenue $36,628,116 | $88,413,812 | 41.43%| $40,694,294 | $92,523,962 | 43.98%| $89,632,616 $22,202,689 $43,486,894 | $46,145,722 | 48.52%

REVENUE COMMENTS:

We have received our first installment of the 2022-23 tax levy in the amount of $19,894,109.34. The remainder will be received in February, April, June and August.

We have received 103% of the interest budget through January. The interest rate at the Local Government Investment Pool for January was 4.26%.
We received our third installment of our special education categorical aid in the amount of $398,629, year to date we have received 45% of the amount due. The remainder will be paid out in February, March and June.
The City of Franklin TID #3 has been closed out and remaining proceeds have been disbursed to taxing entities. We received a close out check in the amount of $1,109,641. This is a one time revenue that will be used to help fund

our long term maintenance plan in Fund 46.




OAK CREEK-FRANKLIN JOINT SCHOOL DISTRICT
BUDGET TO ACTUAL COMPARISON

Financial Report for: Month Ending January 31, 2023

Expenditures

2020-21 - Audited

2021-22 - Audited

2022-23 - Current Year

Year to

Year- End

Year to

Year- End

January Monthly

Year to Date

date Actual YD % date Actual YID% LI L Activity Actual LLELE e
GENERAL FUND (10)
EXPENSES
Salaries 100 | $17,687,946 | $36,602,336 | 48.32%| $18,156,986 | $36,795,678 | 49.35%| $37,427,789 $2,803,641 | $18,288,531 | $19,139,258 | 48.86%
Benefits 200 $6,154,687 | $14,026,934 | 43.88%| $6,289,694 | $16,099,974 | 39.07%| $15,102,921 $1,089,535 $6,007,760 | $9,095,161 | 39.78%
Utilities 330-339 $648,474 | $1,353,906 | 47.90%|  $967,982 | $1,845,579 | 52.45%| $1,934,237 $307,402 $1,167,086 $767,151 | 60.34%
Transportation 341 $1,124,839 | $2,482,175 | 45.32%| $1,639,164 | $3,115,734 | 52.61%|  $3,410,407 $286,301 $1,696,459 | $1,713,948 | 49.74%
Purchased Services 300 $3,618,763 | $10,124,711 | 35.74%| $3,510,688 | $11,696,071 | 30.02%| $10,390,325 $564,565 $3,240,344 | $7,149,981 | 31.19%
Supplies 400 $1,791,380 | $2,825,810 | 63.39%| $1,552,104 | $3,196,198 | 48.56%| $2,604,614 $138,552 $1,600,816 | $1,003,798 | 61.46%
Capital Purchases 500 $1,029,633 | $1,959,790 | 52.54%| $1,348,249 | $1,860,276 | 72.48% $912,019 $59,676 $895,793 $16,226 | 98.22%
Insurance 700 $492,495 $510,562 | 96.46%|  $520,190 $531,435 | 97.88% $559,608 $0 $552,965 $6,644 | 98.81%
Fund Transfers 800 $2,037,548 | $8,477,629 | 24.03%| $2,567,129 | $7,709,607 | 33.30%|  $6,250,848 $0 $2,584,389 | $3,666,459 | 41.34%
Miscellaneous 900 $90,794 $168,798 | 53.79% $146,433 $291,013 | 50.32% $485,958 $24,939 $199,854 $286,104 | 41.13%
Total Fund 10 Expense| $34,676,559 | $78,532,650 | 44.16%| $36,698,618 | $83,141,565 | 44.14%| $79,078,726 $5,274,612 $36,233,997 | $42,844,729 | 45.82%
SPECIAL EDUCATION FUND (27)
EXPENSES
Salaries 100 $2,785,446 | $6,111,026 | 45.58%| $3,132,895 | $6,680,532 | 46.90%|  $6,998,169 $578,098 $3,401,050 | $3,597,119 | 48.60%
Benefits 200 $1,042,970 $2,397,730 | 43.50%| $1,084,706 $2,775,218 | 39.09% $2,801,747 $218,689 $1,109,560 $1,692,187 | 39.60%
Purchased Services 300 $409,421 $781,407 | 52.40%|  $407,479 $882,243 | 46.19% $654,483 $158,824 $541,156 $113,327 | 82.68%
Supplies 400 $41,166 $60,167 | 68.42% $59,092 $78,828 | 74.96% $94,241 $17,912 $124,673 ($30,432)| 132.29%
Capital Purchases 500 S0 S0 0.00% $S0 S0 0.00% o) S0 $12,317 ($12,317)| 0.00%
Insurance 700 S0 S0 0.00% sS0 $614 0.00% S0 S0 S0 SO | 100.00%
Miscellaneous 900 $2,476 $4,046 | 61.18% $2,371 $9,279 | 25.55% $5,250 $178 $2,576 $2,674 | 49.06%
Total Fund 27 Expenses| $4,281,478 $9,354,375 | 45.77%| $4,686,543 | $10,426,715 | 44.95%| $10,553,890 $973,702 $5,191,332 $5,362,558 | 49.19%
Total General/Special Education Fund Expense $38,958,037 | $87,887,026 | 44.33%| $41,385,161 | $93,568,279 | 44.23%| $89,632,616 $6,248,313 $41,425,329 | $48,207,287 | 46.22%

EXPENDITURE COMMENTS:

Salaries are being expended as planned. Through January we have paid 12 teacher payrolls and have 14 remaining. The last four are paid out on the last Friday in June.

Utilities continue to be an area of concern. The current year is running about 21% higher than last year through January. Rate increases along with the fully functionating PAEC contribute to that growth.




Fund Balance - 13 Month View
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