Financial Report For: Month Ending June 30, 2024

Revenues

2021-22 Audited

2022-23 Audited

2023-24 Current Year

Year End Year End Monthly Year to Date
General Fund (10) Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Tax Levy 21 $24,941,485  $24,941,485 100.00%| $22,204,253  $22,204,253 100.00%| $27,636,218  $7,314,178  $27,636,218 $0  100.00%
Levy Chargebacks 212 $2,693 $2,693 100.00% $2,273 $2,273 100.00% $3,022 $3,022 $3,022 $0  100.00%
Equalization Aid 621 $37,133,625  $37,133,625 100.00%| $39,973,098  $39,973,098 100.00%|  $40,884,599  $14,309,609  $40,884,599 $0  100.00%
Integration Aid 616 $145,643 $145,643 100.00% $179,110 $179,110 100.00% $13,901 $13,901 $13,901 $0  100.00%
Computer Aid 691 $759,461 $759,461 100.00% $960,157 $960,157 100.00% $981,277 $678,176 $981,278 -$1_ 100.00%

Total Revenue Limit|  $62,982,907  $62,982,907 100.00%| $63,318,891  $63,318,891 100.00%| $69,519,017 $22,318,886  $69,519,018 -1 100.00%
Student Fees 292 $469,980 $469,980 100.00% $482,622 $482,622 100.00% $479,476 $20,810 $514,427 -$34,951  107.29%
Rentals 293 $127,666 $127,666 100.00% $142,925 $142,925 100.00% $100,000 $12,413 $161,115 -$61,115  161.12%
Interest 280 $48,505 $48,505 100.00% $746,913 $746,913 100.00% $400,000 $112,229  $1,165,660 -$765,660  291.42%
Other Local 2xx $235,568 $235,568 100.00% $1,338,795  $1,338,795 100.00% $110,300 $23,584 $443,710 -$333,410  402.28%
Open Enroliment 345 $6,254,181 $6,254,181 100.00% $6,646,613  $6,646,613 100.00% $7,251,907  $7,150,322  $7,150,322 $101,585  98.60%
Other Interdistrict 3xx $354,227 $354,227 100.00% $443,333 $443,333 100.00% $373,810 $202,808 $476,534 -$102,724  127.48%
Transportation Aid 612 $110,376 $110,376 100.00% $123,284 $123,284 100.00% $100,000 $27,989 $147,384 -$47,384  147.38%
Per Pupil Aid 695 $4,569,236 $4,569,236 100.00% $4,554,396  $4,554,396 100.00% $4,552,912 $0  $4,554,396 -$1,484  100.03%
Other State Aid 6xx $352,007 $352,007 100.00% $742,545 $742,545 100.00% $591,967 $475,661 $961,587 -$369,620  162.44%
Title | Grant 751 $594,468 $594,468 100.00% $658,432 $658,432 100.00% $686,847 $500,471 $748,333 -$61,486  108.95%
Other Federal 7xx $5,503,985 $5,503,985 100.00% $2,249,828  $2,249,828 100.00% $1,008,913 $454,115  $1,797,412 -$788,499  178.15%
Miscellaneous 8Xx, 9xx $494,143 $494,143 100.00% $716,940 $716,940 100.00% $538,267 $431,450  $1,732377  -$1,194110  321.84%
Total Fund 10 Revenue $82,097,248  $82,097,248 100.00%| $82,165,518  $82,165,518 100.00%| $85,713,416 $31,730,737  $89,372,274  -$3,658,858  104.27%

Special Education Fund (27)

Fund 10 Transfer 110 $6,463,030 $6,463,030 100.00% $6,974,654  $6,974,654 100.00% $7,721,404 $413,895  $8,007,281 -$285,877  103.70%
State Aid via CESA 516 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
State Categorical Aid 600 $2,358,789 $2,358,789 100.00% $2,883,558  $2,883,558 100.00% $3,000,000  $1,061,270  $3,355,397 -$355,397  111.85%
Flow Through & Other Grants 730 $1,283,191 $1,283,191 100.00% $1,255,841 $1,255,841 100.00% $1,653,342 $546,149  $1,405,890 $247,452  85.03%
Medicaid 700 $321,705 $321,705 100.00% $298,590 $298,590 100.00% $180,000 $79,718 $214,845 -$34,845  119.36%
Miscellaneous 8xx, 9xx $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Total Fund 27 Revenue $10,426,715  $10,426,715 100.00%| $11,412,643  $11,412,643 100.00%| $12,554,746  $2,101,033  $12,983,413 -$428,667.27 103.41%
Total General / Special Education Fund Revenue $92,523,962  $92,523,962 100.00%| $93,578,160  $93,578,160 100.00%| $98,268,162  $33,831,770 $102,355,688  -$4,087,526  104.16%

REVENUE COMMENTS

See Summary Page




L] L] L]
Financial Report For: Month Ending June 30, 2024
-
Expenditures 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Object Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %
Salary 100 $36,795,678 $36,795,678 100.00% $37,461,496 $37,461,496 100.00% $39,680,222 $6,500,998 $38,829,565 $850,657 97.86%
Benefits 200 $16,099,974 $16,099,974 100.00% $14,744,915 $14,744,915 100.00% $15,557,599 $1,201,581 $14,152,253 $1,405,346 90.97%
Utilities 330-339 $1,845,924 $1,845,924 100.00% $1,901,849 $1,901,849 100.00% $1,998,500 $154,757 $1,776,476 $222,024 88.89%
Transportation 341 $3,530,939 $3,530,939 100.00% $3,823,462 $3,823,462 100.00% $3,953,085 $272,160 $4,166,060 -$212,975 105.39%
Purchased Services 300 $11,280,521 $11,280,521 100.00% $10,921,046 $10,921,046 100.00% $10,978,951 $6,857,155 $11,968,893 -$989,942 109.02%
Supplies 400 $3,196,198 $3,196,198 100.00% $2,825,184 $2,825,184 100.00% $2,222,729 $189,034 $2,291,381 -$68,652 103.09%
Capital Objects 500 $1,860,276 $1,860,276 100.00% $1,139,936 $1,139,936 100.00% $903,343 -$9,937 $801,933 $101,410 88.77%
District Insurance & Leases 600/700 $531,435 $531,435 100.00% $578,177 $578,177 100.00% $644,000 $38,431 $648,532 -$4,532 100.70%
Fund Transfers 800 $7,709,607 $7,709,607 100.00% $11,244,414 $11,244,414 100.00% $9,464,929 $1,234,064 $10,570,975 -$1,106,046 111.69%
Miscellaneous 900 $291,013 $291,013 100.00% $261,160 $261,160 100.00% $310,058 $53,774 $328,400 -$18,342 105.92%
Total Fund 10 Expense $83,141,565 $83,141,565 100.00% $84,901,639 $84,901,639 100.00% $85,713,416  $16,492,018 $85,534,469 $178,947 99.79%
Special Education Fund (27)
Salary 100 $6,680,532 $6,680,532 100.00% $7,276,461 $7,276,461 100.00% $7,836,596 $1,283,229 $8,342,721 -$506,125 106.46%
Benefits 200 $2,775,218 $2,775,218 100.00% $2,806,753 $2,806,753 100.00% $2,964,153 $303,540 $2,907,524 $56,629 98.09%
Purchased Services 300 $882,243 $882,243 100.00% $1,208,025 $1,208,025 100.00% $1,601,997 $224,729 $1,631,760 -$29,763 101.86%
Supplies 400 $78,828 $78,828 100.00% $98,128 $98,128 100.00% $100,000 $1,691 $84,379 $15,621 84.38%
Capital Objects 500 $0 $0  0.00% $19,076 $19,076  0.00% $48,000 $0 $15,074 $32,926 31.40%
District Insurance 700 $614 $614  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Miscellaneous 900 $9,279 $9,279 100.00% $4,200 $4,200 100.00% $4,000 $61 $1,956 $2,044 48.90%
Total Fund 27 Expense $10,426,715 $10,426,715 100.00% $11,412,643 $11,412,643 100.00% $12,554,746 $1,813,250 $12,983,413 -$428,667 103.41%
ITotaI General/ Special Education Fund Expense I $93,568,279 $93,568,279 100.00%| $96,314,281 $96,314,281 100.00%| $98,268,162  $18,305,268 $98,517,882 -$249,720  100.25%
{Fund 10 & Fund 27 Salary & Benefits Combined $62,351,402 $62,351,402 100.00%: $62,289,625 $62,289,625 100.00% $66,038,570 $9,289,349 $64,232,063 $1,806,507 97.26%;

EXPENDITURE COMMENTS

See Summary Page
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Summary

June 2024
Listed below please find fund balance information along with budget items that are over/under:

Fund Balance History: 2022-23 2023-24
Final Unaudited
Self Funding Health Fund Balance 1,334,294 3,116,253
Self Funding Dental Fund Balance 0 296,557
Fund Balance Including Self Funding 23,668,237 27,506,043
Total Expenditures 84,901,639 85,526,558
Fund Balance % 27.88% 32.16%
Increase/(Decrease) to Fund Balance 3,837,806
Description: +(-)
Revenues |Special Education Transfer 285,877
» Interest Revenue 765,660
(::SOSI‘::: Franklin TID Closure 262,450
Budget) [Student Fees 34,951
Other Local Revenue 132,075
Open Enroliment / Tuition Revenue Sped 121,015
Open Enroliment / Tuition Revenue Reg. Ed (101,585)
Connects Reimbursement (Due to Capital Projects that were reimbursed) 92,924
Other Intermediate Revenue 9,800
Special Education Aid 146,366
Special Education High Cost Claim 73,638
Other State Special Education 14,378
Transportation Aid 47,384
School Mental Health Grant 202,563
Reading Readiness Grant 26,211
CTE Grants 27,896
DOJ Safety Grant 36,006
Educator Effectiveness Grant 38,240
Other State Revenues 40,188
Special Education Federal Grants / Medicaid (212,607)
ESSER Grants 275,829
Emergency Connectivity Grant 473,625
Other Federal Grants 100,532
GASB 87 Lease Agreements 136,045
West Middle School Land Sale (Easement) 9,200
Recording Dental Self Funded Balance (Prior Year) 284,522
Insurance Reimbursement Related to Carollton Roofing Project 306,618
E-Rate Fiber Reimbursement 417,625
Other Miscellaneous Revenues 40,100 | $ 4,087,526
Expenses
» Salaries 344,532
(Positive | poneiits 1,461,975
Budget) |[Purchased Services (769,774)
Insurance Expenses for Roof Repairs (Reimbursed by Vendor Insurance) (317,364)
GASB 87 Lease Agreements (136,045)
Utilities 221,903
Tuition (Open Enrollment, Out of District (eg. CESA, Richardson) 59,864
Teachers On Call Subs (69,241)
Non Capital Objects (53,030)
Capital Objects 134,336
District Insurance / Leases (4,532)
Transfers to Other Funds (1,106,046)
Other Expenses (16,298)| $ (249,720)
Total 3,837,806
Summary:

Overall our fund balance has increased by $3,837,806. The primary reason for the increase is the strong performance of our self
funding health plan. Our premiums to fund the program increased at the same time the claims for the program decreased. These two
diverging items account for $1,781,959 of the fund balance change. In addition, we made an accounting methodology change to now
realize the balance for Self Funded Dental benefits (for the last decade we have not acknowledged the balance and left it as a liability,

this accounting change adds $284,522 in revenue to convert the liability to fund balance as of year end. On the revenue side, you

can see the largest variance was interest revenue, which exceed the budget by $765,660. Other notable revenues include the

Emergency Connectivity Grant and E-Rate reimbursements; these were deliberate additions as they replenished fund balance that

was spent down in previous years on technology costs such as Fiber. Most shortfalls in Grants will result in carryover that will be

allocated in 2024-25. On the expense side, the benefits have been underspent as a direct result of the self funding program.
Purchased services were over budget due to in large part due to the insurance claim expenses for the Carollton Roof project.
Another accounting change is adding the value of leased equipment agreements to our revenue and expense accounts; this change
was done to comply with GASB Statement 87. Other factors included Site and Department budgets going over in the purchased
services category in their respective budget. Utility budgets held up nicely due to the mild winter we experienced. Transfers to other
funds were over budget due to Fund 27 expenses coming in higher than budgeted, carryover for the sites/departments that was
transferred to Fund 46 and finally due to the transfer of the TID closure that took place in February.
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