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Financial Report For: Month Ending May 31, 2024
Reve nues 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Tax Levy 211 $19,152,159 $24,941,485 76.79% $16,201,408 $22,204,253 72.97% $27,636,218 $0 $20,322,040 $7,314,178 73.53%
Levy Chargebacks 212 $0 $2,693  0.00% $0 $2,273  0.00% $3,022 $0 $0 $3,022 0.00%
Equalization Aid 621 $24,136,856 $37,133,625 65.00% $25,982,514 $39,973,098 65.00% $40,884,599 $0 $26,574,990 $14,309,609 65.00%
Integration Aid 616 $0 $145,643  0.00% $0 $179,110  0.00% $13,901 $0 $0 $13,901 0.00%
Computer Aid 691 $275,200 $759,461 36.24% $288,507 $960,157 30.05% $981,277 $303,101 $303,101 $678,176 30.89%

Total Revenue Limit $43,564,215 $62,982,907 69.17% $42,472,430 $63,318,891 67.08% $69,519,017 $303,101 $47,200,132 $22,318,885 67.90%
Student Fees 292 $437,055 $469,980 92.99% $470,763 $482,622 97.54% $479,476 $11,827 $493,617 -$14,141 102.95%
Rentals 293 $88,589 $127,666 69.39% $102,180 $142,925 71.49% $100,000 $34,563 $148,702 -$48,702 148.70%
Interest 280 $17,350 $48,505 35.77% $598,844 $746,913 80.18% $400,000 $101,905 $1,053,431 -$653,431 263.36%
Other Local 2xx $221,130 $235,568 93.87% $1,304,316 $1,338,795 97.42% $110,300 $16,061 $420,126 -$309,826 380.89%
Open Enroliment 345 $0 $6,254,181 0.00% $0 $6,646,613  0.00% $7,251,907 $0 $0 $7,251,907 0.00%
Other Interdistrict 3xx $213,448 $354,227 60.26% $249,257 $443,333 56.22% $373,810 $62,045 $273,726 $100,084 73.23%
Transportation Aid 612 $74,835 $110,376  67.80% $100,740 $123,284 81.71% $100,000 $0 $119,395 -$19,395 119.40%
Per Pupil Aid 695 $4,569,236 $4,569,236 100.00% $4,554,396 $4,554,396 100.00% $4,552,912 $0 $4,554,396 -$1,484 100.03%
Other State Aid 6xx $292,828 $352,007 83.19% $542,289 $742,545 73.03% $591,967 $0 $485,926 $106,041 82.09%
Title | Grant 751 $460,460 $594,468 77.46% $406,625 $658,432 61.76% $686,847 $122,230 $247,863 $438,984 36.09%
Other Federal 7XX $4,666,731 $5,503,985 84.79% $1,507,417 $2,249,828 67.00% $1,008,913 $105,080 $1,343,298 -$334,385 133.14%
Miscellaneous 8xx, 9xx $509,967 $494,143 103.20% $685,256 $716,940 95.58% $538,267 $5,763 $1,300,926 -$762,659 241.69%
Total Fund 10 Revenue $55,115,843 $82,097,248  67.13% $52,994,512 $82,165,518  64.50% $85,713,416 $762,575 $57,641,537 $28,071,879 67.25%

Special Education Fund (27)

Fund 10 Transfer 110 $4,548,306 $6,463,030 70.37% $4,768,322 $6,974,654 68.37% $7,721,404 $2,291,349 $7,593,386 $128,018 98.34%
State Aid via CESA 516 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
State Categorical Aid 600 $1,771,000 $2,358,789 75.08% $2,071,341 $2,883,558 71.83% $3,000,000 $0 $2,294,127 $705,873 76.47%
Flow Through & Other Grants 730 $947,866 $1,283,191 73.87% $791,752 $1,255,841 63.05% $1,653,342 $0 $859,741 $793,601 52.00%
Medicaid 700 $201,437 $321,705 62.62% $184,553 $298,590 61.81% $180,000 $16,997 $135,127 $44,873 75.07%
Miscellaneous 8xx, 9xx $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Total Fund 27 Revenue $7,468,609 $10,426,715| 71.63% $7,815,967 $11,412,643 68.49% $12,554,746 $2,308,346 $10,882,380 $1,672,365.58 86.68%
Total General / Special Education Fund Revenue $62,584,452 $92,523,962 67.64% $60,810,479 $93,578,160  64.98% $98,268,162 $3,070,921 $68,523,918 $29,744,244 69.73%

REVENUE COMMENTS

As we approach the conclusion of the fiscal year, we will receive a payment on June 15th and will convert the outstanding tax levy balance into a receivable on the balance sheet which will be received in August of 2024.

Franklin TID 4 has closed, and in April we the final balance was disbursed to the taxing entities. Our portion of TID 4's balance was $262,440 and has been deposited into the genearal fund. TID closures are very infrequent, and are only a one time source
of funds, assuming there is a positive balance in the TID at the time of closure.

For May we have already hit over 263% of the interest budget with 1 month to go, this strong performance will provide a source of relief for those expense budgets that come in over budget. The LGIP interest rate for May stayed flat at 5.38%.

Miscellaneous revenues are significantly exceeding the budgeted amount. This is due to E-Rate reimbursements related to the Fiber project along with one time Electronic Connectivity Funds that were received to help cover the cost of technology
purchases. These funds are earmarked to replenish fund balance that was used over the last two years.
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Financial Report For: Month Ending May 31, 2024
.
Expenditures 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Object Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Salary 100 $29,467,910 $36,795,678 80.09% $29,930,441 $37,461,496 79.90% $39,680,222 $4,489,902 $32,328,567 $7,351,655 81.47%

Benefits 200 $12,231,264 $16,099,974 75.97% $12,086,719 $14,744,915 81.97% $15,557,599 $1,367,924 $12,950,672 $2,606,927 83.24%

Utilities 330-339 $1,610,541 $1,845,924 87.25% $1,719,157 $1,901,849 90.39% $1,998,500 $199,227 $1,621,719 $376,781 81.15%
Transportation 341 $2,938,545 $3,530,939 83.22% $3,158,485 $3,823,462 82.61% $3,953,085 $527,420 $3,893,900 $59,185 98.50%

Purchased Services 300 $5,450,430 $11,280,521 48.32% $5,058,082 $10,921,046 46.31% $10,978,951 $457,900 $5,111,738 $5,867,213 46.56%
Supplies 400 $2,915,252 $3,196,198 91.21% $2,326,867 $2,825,184 82.36% $2,222,729 $434,428 $2,102,346 $120,383 94.58%

Capital Objects 500 $1,642,497 $1,860,276 88.29% $1,081,291 $1,139,936 94.86% $903,343 $51,673 $811,870 $91,473 89.87%

District Insurance 700 $526,995 $531,435 99.16% $578,177 $578,177 100.00% $644,000 $3,551 $610,101 $33,899 94.74%

Fund Transfers 800 $4,548,306 $7,709,607 59.00% $8,419,742 $11,244,414  74.88% $9,464,929 $2,291,349 $9,336,911 $128,018 98.65%
Miscellaneous 900 $243,037 $291,013 83.51% $243,376 $261,160 93.19% $310,058 $18,434 $274,626 $35,432 88.57%
Total Fund 10 Expense $61,574,778 $83,141,565| 74.06% $64,602,337 $84,901,639 | 76.09% $85,713,416 $9,841,808 $69,042,451 $16,670,965 80.55%

Special Education Fund (27)

Salary 100 $5,298,214 $6,680,532 79.31% $5,755,160 $7,276,461 79.09% $7,836,596 $1,047,864 $7,059,492 $777,104 90.08%
Benefits 200 $2,162,229 $2,775,218 77.91% $2,263,039 $2,806,753 80.63% $2,964,153 $288,479 $2,603,984 $360,169 87.85%
Purchased Services 300 $756,126 $882,243 85.70% $1,009,525 $1,208,025 83.57% $1,601,997 $207,515 $1,407,031 $194,966 87.83%
Supplies 400 $78,449 $78,828 99.52% $103,461 $98,128 105.43% $100,000 $8,698 $82,688 $17,312 82.69%
Capital Objects 500 $0 $0  0.00% $12,317 $19,076  0.00% $48,000 $6,274 $15,074 $32,926 31.40%
District Insurance 700 $0 $614  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Miscellaneous 900 $3,546 $9,279 38.22% $3,671 $4,200 87.42% $4,000 $0 $1,894 $2,106 47.36%
Total Fund 27 Expense $8,298,564 $10,426,715| 79.59% $9,147,173 $11,412,643 80.15% $12,554,746 $1,558,831 $11,170,163 $1,384,583 88.97%
ITotaI General/ Special Education Fund Expense $69,873,342 $93,568,279 74.68%| $73,749,510 $96,314,281 76.57%| $98,268,162  $11,400,639 $80,212,614 $18,055,548 81.63%
{Fund 10 & Fund 27 Salary & Benefits Combined $49,159,618 $62,351,402 78.84%: $50,035,359 $62,289,625 80.33%: $66,038,570 $7,194,170 $54,942,714 $11,095,856 83.20%

EXPENDITURE COMMENTS

Through May we have paid 21 teacher payrolls and have two June payrolls and three summer payrolls left. Last year at this same time we paid out 20 teacher payrolls through May and had two June payrolls and four summer
payrolls left to pay. Since we are one payroll ahead by the end of May (about 3.5%), we will appear to have elevated salary and benefit activity as compared to the previous year. This will all equalize out by the end of June, which

is the final month in our fiscal year.

Student transportation is likely to be over budget. We still have the May and June bills to be processed. The budget will need to be adjusted upward for 2024-25 to ensure sufficient budget is available. An in-depth review of routes
will take place over the summer and adjustments will be made to ensure that we have as lean of a system as possible.
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