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Financial Report For: Month Ending May 31, 2023
Reve nues 2020-21 Audited 2021-22 Audited 2022-23 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Tax Levy 211 $22,346,466 $28,038,181 79.70% $19,152,159 $24,941,485 76.79% $22,204,253 $0 $16,201,408 $6,002,845 72.97%
Levy Chargebacks 212 $995 $995 100.00% $0 $2,693  0.00% $2,273 $0 $0 $2,273 0.00%
Equalization Aid 621 $21,825,341 $34,116,507 63.97% $24,136,856 $37,133,625 65.00% $39,973,098 $0 $25,982,514 $13,990,584 65.00%
Integration Aid 616 $0 $290,537  0.00% $0 $145,643  0.00% $179,110 $0 $0 $179,110 0.00%
Computer Aid 691 $204,760 $689,021 29.72% $275,200 $759,461 36.24% $960,156 $288,507 $288,507 $671,649 30.05%

Total Revenue Limit $44,377,562 $63,135,241  70.29% $43,564,215 $62,982,907  69.17% $63,318,890 $288,507 $42,472,430 $20,846,460 67.08%
Student Fees 292 $435,521 $449,358 96.92% $437,055 $469,980 92.99% $463,850 $14,941 $470,763 -$6,913 101.49%
Rentals 293 $59,912 $96,931 61.81% $88,589 $127,666 69.39% $100,000 $6,821 $102,180 -$2,180 102.18%
Interest 280 $20,374 $18,309 111.28% $17,350 $48,505 35.77% $300,000 $78,239 $598,844 -$298,844 199.61%
Other Local 2xx $176,374 $194,209 90.82% $221,130 $235,568 93.87% $125,300 $4,766 $1,304,316 -$1,179,016  1040.95%
Open Enroliment 345 $0 $5,567,390  0.00% $0 $6,254,181 0.00% $6,750,000 $0 $0 $6,750,000 0.00%
Other Interdistrict 3xx $252,235 $353,075 71.44% $213,448 $354,227 60.26% $343,000 $25,197 $249,257 $93,743 72.67%
Transportation Aid 612 $121,510 $132,170 91.93% $74,835 $110,376  67.80% $132,000 $0 $100,740 $31,260 76.32%
Per Pupil Aid 695 $4,595,948 $4,595,948 100.00% $4,569,236 $4,569,236 100.00% $4,552,912 $0 $4,554,396 -$1,484 100.03%
Other State Aid 6xx $400,827 $560,136 71.56% $292,828 $352,007 83.19% $543,765 $0 $542,289 $1,476 99.73%
Title | Grant 751 $346,415 $505,118 68.58% $460,460 $594,468 77.46% $633,424 $91,608 $406,625 $226,799 64.19%
Other Federal 7XX $2,451,123 $2,989,491 81.99% $4,666,731 $5,503,985 84.79% $1,674,949 $86,976 $1,507,417 $167,532 90.00%
Miscellaneous 9xx $443,082 $462,061 95.89% $509,967 $494,143 103.20% $531,200 $23,853 $685,256 -$154,056 129.00%
Total Fund 10 Revenue $53,680,882 $79,059,437 | 67.90% $55,115,843 $82,097,248 | 67.13% $79,469,290 $620,907 $52,994,512 $26,474,778 66.69%

Special Education Fund (27)

Fund 10 Transfer 110 $4,841,171 $5,782,656 83.72% $4,548,306 $6,463,030 70.37% $6,250,848 $0 $4,768,322 $1,482,526 76.28%
State Aid via CESA 516 $5,241 $5,241 100.00% $0 $0  0.00% $4,500 $0 $0 $4,500 0.00%
State Categorical Aid 600 $1,625,715 $2,209,977 73.56% $1,771,000 $2,358,789 75.08% $2,482,999 $0 $2,071,341 $411,658 83.42%
Flow Through & Other Grants 730 $642,242 $1,140,721 56.30% $947,866 $1,283,191 73.87% $1,534,751 $0 $791,752 $742,999 51.59%
Medicaid 700 $207,054 $212,286 97.54% $201,437 $321,705 62.62% $205,000 $23,727 $184,553 $20,447 90.03%
Miscellaneous 900 $0 $3,494  0.00% $0 $0  0.00% $600 $0 $0 $600 0.00%
Total Fund 27 Revenue $7,321,423 $9,354,375 78.27% $7,468,609 $10,426,715| 71.63% $10,478,698 $23,727 $7,815,967 $2,662,731.06 74.59%
Total General / Special Education Fund Revenue $61,002,305 $88,413,812| 69.00% $62,584,452 $92,523,962 | 67.64% $89,947,988 $644,633 $60,810,479 $29,137,509 67.61%

REVENUE COMMENTS

The tax levy budget for the general fund is a little behind due to needing to utilize a larger portion of early tax collections to fulfill the $10.4 Million debt defeasance. We will collect 100% of the taxes due by the end of August 2023.

Equalization aid is coming in as scheduled. The dollar amount of equalization aid has been going up year over year due to tax relief that was part of the 2021-23 state budget. The increase in equalization aid was NOT spendable
due to it being capped by the revenue limit, which was held flat for both years of the current biennium.

Interest earnings have now exceeded budget by 74%. Based on the current volume of monthly revenue we should end around 95% over budget for the 2022-23 fiscal year. The LGIP interest rate for May was 5.01%.

The large increase in other local revenues is due to the closure of TID #3 in Franklin. TID closures do not happen often, and when they are closed, any proceeds that remain are disbursed to the taxing muncipalities.




n u u
Financial Report For: Month Ending May 31, 2023
.
Expenditures 2020-21 Audited 2021-22 Audited 2022-23 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Object Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Salary 100 $29,376,309 $36,602,336 80.26% $29,467,910 $36,795,678 80.09% $37,561,883 $2,884,928 $29,923,193 $7,638,690 79.66%
Benefits 200 $12,038,440 $14,026,934 85.82% $12,231,264 $16,099,974 75.97% $15,133,522 $1,066,725 $12,085,648 $3,047,874 79.86%
Utilities 330-339 $1,135,183 $1,354,210 83.83% $1,610,541 $1,845,924 87.25% $1,934,612 $165,516 $1,719,157 $215,455 88.86%
Transportation 341 $2,407,445 $2,949,599 81.62% $2,938,545 $3,530,939 83.22% $3,724,576 $91,216 $3,158,485 $566,091 84.80%
Purchased Services 300 $8,475,234 $13,960,792 60.71% $9,999,516 $16,657,384 60.03% $15,790,558 $885,638 $9,935,724 $5,854,834 62.92%
Supplies 400 $2,807,231 $2,825,810 99.34% $2,915,252 $3,196,198 91.21% $2,774,894 $232,414 $2,326,867 $448,027 83.85%
Capital Objects 500 $1,486,271 $1,959,790 75.84% $1,642,497 $1,860,276 88.29% $912,019 $82,881 $1,081,291 -$169,272 118.56%
District Insurance 700 $507,468 $510,562 99.39% $526,995 $531,435 99.16% $559,608 $25,175 $578,177 -$18,569 103.32%
Fund Transfers 800 $4,841,171 $8,477,629 57.11% $4,548,306 $7,709,607 59.00% $6,250,848 $1,509,508 $8,419,742 -$2,168,894 134.70%
Miscellaneous 900 $137,438 $168,798 81.42% $243,037 $291,013 83.51% $485,958 -$5,583 $243,376 $242,582 50.08%
Total Fund 10 Expense $59,669,560 $78,532,650 | 75.98% $61,574,778 $83,141,565| 74.06% $79,469,290 $6,681,687 $64,594,018 $14,875,271.92 81.28%

Special Education Fund (27)

Salary 100 $4,843,705 $6,111,026  79.26% $5,298,214 $6,680,532 79.31% $6,895,898 $641,048 $5,762,409 $1,133,489 83.56%
Benefits 200 $2,019,869 $2,397,730 84.24% $2,162,229 $2,775,218 77.91% $2,703,471 $229,944 $2,264,109 $439,362 83.75%
Purchased Services 300 $681,604 $781,407 87.23% $756,126 $882,243 85.70% $714,378 $121,717 $1,009,525 -$295,147 141.32%
Supplies 400 $58,775 $60,167 97.69% $78,449 $78,828 99.52% $148,983 $3,818 $103,461 $45,522 69.44%
Capital Objects 500 $0 $0  0.00% $0 $0  0.00% $12,318 $0 $12,317 $1 100.00%
District Insurance 700 $0 $0  0.00% $0 $614  0.00% $0 $0 $0 $0 0.00%
Miscellaneous 900 $3,558 $4,046 87.93% $3,546 $9,279 38.22% $3,650 $175 $3,671 -$21 100.58%
Total Fund 27 Expense $7,607,510 $9,354,375 81.33% $8,298,564 $10,426,715| 79.59%| $10,478,698.00 $996,701.59 $9,155,492.26 $1,323,205.74 87.37%
ITotaI General/ Special Education Fund Expense $67,277,070 $87,887,026 76.55%| $69,873,342 $93,568,279 74.68%| $89,947,988.00 $7,678,388.49 $73,749,510.34 $16,198,477.66 81.99%

EXPENDITURE COMMENTS

Salaries are being expended as planned. Through May we have paid 20 Teacher payrolls and have 6 remaining. The last four are paid out on the last Friday in June.

The utility budgets for 2022-23 have been supported by one time ARPA funding provided by Governor Evers. Even with that one time funding, our budget is being expended at a increased rate as compared to last year. This will

need to be addressed for the 2023-24 fiscal year as the one time funding will be gone, and utility rates continue to increase.

Capital Objects have exceeded the budget. This budget area is small when compared to other areas of the budget. The overage is primarily due to slight overages that are in individual site budgets, where other objects will be
underspent in order to accomodate this overage.
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