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Financial Report For: Month Ending February 29, 2024
Reve nues 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Tax Levy 21 $14,699,971 $24,941,485 58.94% $10,008,550 $22,204,253 45.07% $27,636,218 $0 $19,162,675 $8,473,543 69.34%
Levy Chargebacks 212 $0 $2,693  0.00% $0 $2,273  0.00% $3,022 $0 $0 $3,022 0.00%
Equalization Aid 621 $14,853,450 $37,133,625 40.00% $15,989,239 $39,973,098 40.00% $40,884,599 $0 $16,353,840 $24,530,759 40.00%
Integration Aid 616 $0 $145,643  0.00% $0 $179,110  0.00% $13,901 $0 $0 $13,901 0.00%
Computer Aid 691 $0 $759,461 0.00% $0 $960,157  0.00% $981,277 $0 $0 $981,277 0.00%

Total Revenue Limit $29,553,421 $62,982,907  46.92% $25,997,789 $63,318,891 41.06% $69,519,017 $0 $35,516,515 $34,002,502 51.09%
Student Fees 292 $390,297 $469,980 83.05% $423,895 $482,622 87.83% $479,476 $32,449 $443,674 $35,802 92.53%
Rentals 293 $81,126 $127,666 63.55% $76,398 $142,925 53.45% $100,000 $15,177 $101,132 -$1,132 101.13%
Interest 280 $2,936 $48,505 6.05% $392,553 $746,913 52.56% $400,000 $119,872 $697,181 -$297,181 174.30%
Other Local 2xx $192,879 $235,568 81.88% $1,285,330 $1,338,795 96.01% $110,300 $36,829 $99,944 $10,356 90.61%
Open Enroliment 345 $0 $6,254,181 0.00% $0 $6,646,613  0.00% $7,251,907 $0 $0 $7,251,907 0.00%
Other Interdistrict 3xx $145,119 $354,227 40.97% $142,025 $443,333 32.04% $373,810 $38,126 $129,562 $244,248 34.66%
Transportation Aid 612 $74,835 $110,376  67.80% $100,740 $123,284 81.71% $100,000 $0 $119,395 -$19,395 119.40%
Per Pupil Aid 695 $0 $4,569,236  0.00% $0 $4,554,396  0.00% $4,552,912 $0 $0 $4,552,912 0.00%
Other State Aid 6xx $7,281 $352,007 2.07% $169,413 $742,545 22.82% $591,967 $0 $5,949 $586,018 1.00%
Title | Grant 751 $290,348 $594,468 48.84% $193,861 $658,432 29.44% $686,847 $0 $125,633 $561,214 18.29%
Other Federal 7XX $1,775,314 $5,503,985 32.26% $1,166,248 $2,249,828 51.84% $1,008,913 $77,369 $490,272 $518,641 48.59%
Miscellaneous 9xx $423,123 $494,143 85.63% $649,365 $716,940 90.57% $538,267 $453,500 $1,330,426 -$792,159 247 17%
Total Fund 10 Revenue $32,936,679 $82,097,248  40.12% $30,597,618 $82,165,518  37.24% $85,713,416 $773,322 $39,059,684 $46,653,732 45.57%

Special Education Fund (27)

Fund 10 Transfer 110 $3,517,393 $6,463,030 54.42% $3,659,878 $6,974,654 52.47% $7,721,404 $0 $3,435,952 $4,285,452 44.50%
State Aid via CESA 516 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
State Categorical Aid 600 $1,416,800 $2,358,789 60.06% $1,668,726 $2,883,558 57.87% $3,000,000 $458,826 $1,835,302 $1,164,698 61.18%
Flow Through & Other Grants 730 $606,113 $1,283,191 47.23% $494,096 $1,255,841 39.34% $1,653,342 $8,023 $357,758 $1,295,584 21.64%
Medicaid 700 $99,449 $321,705 30.91% $91,924 $298,590 30.79% $180,000 $14,191 $54,263 $125,737 30.15%
Miscellaneous 900 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Total Fund 27 Revenue $5,639,754 $10,426,715 54.09% $5,914,623 $11,412,643 | 51.83% $12,554,746 $481,040 $5,683,275 $6,871,471.33 45.27%
Total General / Special Education Fund Revenue $38,576,433 $92,523,962 41.69% $36,512,241 $93,578,160  39.02% $98,268,162 $1,254,362 $44,742,959 $53,525,203 45.53%

REVENUE COMMENTS

The tax levy currently reflects the amount that was certified on October 23, 2023 and will be received in multiple installments first of which was received in January. Our levy comes from both the City of Oak Creek taxpayers and a portion of the City of
Franklin taxpayers that reside within the Oak Creek-Franklin Joint School District boundaries.

Equalization aid was certified on October 15th and is now set for the 2023-24 fiscal year. The amount is based on the total aidable expenses from 2022-23, the total amount of equalization aid allocated in the state budget and where we land with regards to

our property value per pupil. The lower the value per pupil, the more aid we will receive.

For February we have already hit over 174% of the interest budget with 4 months to go, this strong performance will provide a source of relief for those expense budgets that come in over budget. The LGIP interest rate for February stayed flat at 5.39%.

Miscellaneous revenues are significantly exceeding the budgeted amount. This is due to E-Rate reimbursements related to the Fiber project along with one time Electronic Connectivity Funds that were received to help cover the cost of technology
purchases. These funds are earmarked to replenish fund balance that was used over the last two years.
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Financial Report For: Month Ending February 29, 2024
.
Expenditures 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Object Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Salary 100 $20,994,817 $36,795,678 57.06% $21,173,321 $37,461,496 56.52% $39,680,222 $2,974,505 $21,830,289 $17,849,933 55.02%

Benefits 200 $9,092,494 $16,099,974 56.48% $8,851,437 $14,744,915 60.03% $15,557,599 $2,856,025 $9,264,887 $6,292,712 59.55%

Utilities 330-339 $1,122,335 $1,845,924 60.80% $1,342,747 $1,901,849 70.60% $1,998,500 $140,912 $1,222,873 $775,627 61.19%
Transportation 341 $2,198,713 $3,530,939 62.27% $2,308,413 $3,823,462 60.37% $3,953,085 $479,949 $2,541,351 $1,411,734 64.29%

Purchased Services 300 $3,991,512 $11,280,521 35.38% $3,545,657 $10,921,046 32.47% $10,978,951 $430,478 $3,965,319 $7,013,632 36.12%
Supplies 400 $1,766,421 $3,196,198 55.27% $1,784,911 $2,825,184 63.18% $2,222,729 $186,143 $1,393,154 $829,575 62.68%

Capital Objects 500 $1,425,140 $1,860,276 76.61% $920,583 $1,139,936 80.76% $903,343 $29,746 $706,302 $197,041 78.19%

District Insurance 700 $520,190 $531,435 97.88% $552,964 $578,177 95.64% $644,000 $419 $605,797 $38,203 94.07%

Fund Transfers 800 $3,517,393 $7,709,607 45.62% $4,769,520 $11,244,414  42.42% $9,464,929 $0 $5,179,477 $4,285,452 54.72%
Miscellaneous 900 $175,211 $291,013 60.21% $223,554 $261,160 85.60% $310,058 $12,600 $207,802 $102,256 67.02%
Total Fund 10 Expense $44,804,225 $83,141,565| 53.89% $45,473,106 $84,901,639 | 53.56% $85,713,416 $7,110,777 $46,917,253 $38,796,163 54.74%

Special Education Fund (27)

Salary 100 $3,682,464 $6,680,532 55.12% $4,003,295 $7,276,461 55.02% $7,836,596 $698,589 $4,642,099 $3,194,497 59.24%
Benefits 200 $1,585,814 $2,775,218 57.14% $1,652,477 $2,806,753 58.88% $2,964,153 $622,480 $1,833,716 $1,130,437 61.86%
Purchased Services 300 $500,936 $882,243 56.78% $694,541 $1,208,025 57.49% $1,601,997 $149,876 $903,982 $698,015 56.43%
Supplies 400 $68,954 $78,828 87.47% $127,405 $98,128 129.84% $100,000 $11,650 $64,777 $35,223 64.78%
Capital Objects 500 $0 $0  0.00% $12,317 $19,076  0.00% $48,000 $8,350 $8,799 $39,201 18.33%
District Insurance 700 $0 $614  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Miscellaneous 900 $2,634 $9,279  28.39% $2,749 $4,200 65.46% $4,000 $0 $1,894 $2,106 47.36%
Total Fund 27 Expense $5,840,802 $10,426,715| 56.02% $6,492,786 $11,412,643 56.89% $12,554,746 $1,490,944 $7,455,268 $5,099,478 59.38%
ITotaI General/ Special Education Fund Expense $50,645,027 $93,568,279 54.13%| $51,965,892 $96,314,281 53.95%| $98,268,162 $8,601,721 $54,372,520 $43,895,642 55.33%
{Fund 10 & Fund 27 Salary & Benefits Combined $35,355,589 $62,351,402 56.70%: $35,680,531 $62,289,625 57.28%: $66,038,570 $7,151,599 $37,570,992 $28,467,578 56.89%

EXPENDITURE COMMENTS

Salaries are being expended as planned; the Fund 27 amounts are running a little hotter, but overall, we are in line with previous years. Through February we have paid 14 Teacher payrolls and have 12 remaining. The second
June payroll and the last three for summer are paid out on the last Friday in June. (There will be a gap between the third summer pay and the first teacher payroll of 2024-25)
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