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Financial Report For: Month Ending March 31, 2024
Reve nues 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Tax Levy 21 $14,699,971 $24,941,485 58.94% $10,008,550 $22,204,253 45.07% $27,636,218 -$3,223,016 $15,939,660 $11,696,558 57.68%
Levy Chargebacks 212 $0 $2,693  0.00% $0 $2,273  0.00% $3,022 $0 $0 $3,022 0.00%
Equalization Aid 621 $24,136,856 $37,133,625 65.00% $25,982,514 $39,973,098 65.00% $40,884,599 $10,221,150 $26,574,990 $14,309,609 65.00%
Integration Aid 616 $0 $145,643  0.00% $0 $179,110  0.00% $13,901 $0 $0 $13,901 0.00%
Computer Aid 691 $0 $759,461 0.00% $0 $960,157  0.00% $981,277 $0 $0 $981,277 0.00%

Total Revenue Limit $38,836,827 $62,982,907 61.66% $35,991,064 $63,318,891 56.84% $69,519,017 $6,998,134 $42,514,650 $27,004,367 61.16%
Student Fees 292 $403,202 $469,980 85.79% $436,280 $482,622 90.40% $479,476 $14,997 $458,671 $20,805 95.66%
Rentals 293 $88,447 $127,666 69.28% $90,418 $142,925 63.26% $100,000 $7,084 $108,216 -$8,216 108.22%
Interest 280 $4,095 $48,505 8.44% $438,797 $746,913 58.75% $400,000 $142,459 $839,640 -$439,640 209.91%
Other Local 2xx $201,614 $235,568 85.59% $1,293,020 $1,338,795 96.58% $110,300 $27,138 $127,082 -$16,782 115.22%
Open Enroliment 345 $0 $6,254,181 0.00% $0 $6,646,613  0.00% $7,251,907 $0 $0 $7,251,907 0.00%
Other Interdistrict 3xx $145,119 $354,227 40.97% $199,081 $443,333  44.91% $373,810 $0 $129,562 $244,248 34.66%
Transportation Aid 612 $74,835 $110,376  67.80% $100,740 $123,284 81.71% $100,000 $0 $119,395 -$19,395 119.40%
Per Pupil Aid 695 $4,569,236 $4,569,236 100.00% $4,554,396 $4,554,396 100.00% $4,552,912 $4,554,396 $4,554,396 -$1,484 100.03%
Other State Aid 6xx $7,281 $352,007 2.07% $206,133 $742,545 27.76% $591,967 $17,591 $23,540 $568,427 3.98%
Title | Grant 751 $379,003 $594,468 63.75% $193,861 $658,432 29.44% $686,847 $0 $125,633 $561,214 18.29%
Other Federal Txx $1,913,948 $5,503,985 34.77% $1,258,077 $2,249,828 55.92% $1,008,913 $473,625 $963,897 $45,016 95.54%
Miscellaneous 9xx $423,160 $494,143 85.64% $652,859 $716,940 91.06% $538,267 -$38,976 $1,291,450 -$753,183 239.93%
Total Fund 10 Revenue $47,046,767 $82,097,248 57.31% $45,414,726 $82,165,518  55.27% $85,713,416  $12,196,447 $51,256,131 $34,457,285 59.80%

Special Education Fund (27)

Fund 10 Transfer 110 $3,517,393 $6,463,030 54.42% $4,000,227 $6,974,654 57.35% $7,721,404 $1,866,085 $5,302,037 $2,419,367 68.67%
State Aid via CESA 516 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
State Categorical Aid 600 $1,771,000 $2,358,789 75.08% $2,071,341 $2,883,558 71.83% $3,000,000 $458,825 $2,294,127 $705,873 76.47%
Flow Through & Other Grants 730 $606,113 $1,283,191 47.23% $494,096 $1,255,841 39.34% $1,653,342 $0 $357,758 $1,295,584 21.64%
Medicaid 700 $123,041 $321,705 38.25% $160,826 $298,590 53.86% $180,000 $41,058 $95,320 $84,680 52.96%
Miscellaneous 900 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Total Fund 27 Revenue $6,017,547 $10,426,715 57.711% $6,726,490 $11,412,643 | 58.94% $12,554,746 $2,365,967 $8,049,242 $4,505,504.09 64.11%
Total General / Special Education Fund Revenue $53,064,314 $92,523,962 57.35% $52,141,215 $93,578,160  55.72% $98,268,162  $14,562,414 $59,305,373 $38,962,789 60.35%

REVENUE COMMENTS

The tax levy currently reflects the amount that was certified on October 23, 2023 and will be received in multiple installments first of which was received in January. Our levy comes from both the City of Oak Creek taxpayers and a portion of the City of
Franklin taxpayers that reside within the Oak Creek-Franklin Joint School District boundaries. You will see a negative amount for March, this is due to us having to transfer tax levy funds over to Fund 39 to make debt service payments. Receiving it in Fund

10 allows us to maximize our interest earnings.

Equalization aid was received in March, this accounts for about 25% of the amount due throughout the fiscal year. We also received the full Per Pupil Aid amount in March, that budget is now fully received.

For March we have already hit over 209% of the interest budget with 3 months to go, this strong performance will provide a source of relief for those expense budgets that come in over budget. The LGIP interest rate for March increased slightly to 5.40%.

Miscellaneous revenues are significantly exceeding the budgeted amount. This is due to E-Rate reimbursements related to the Fiber project along with one time Electronic Connectivity Funds that were received to help cover the cost of technology
purchases. These funds are earmarked to replenish fund balance that was used over the last two years.
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Financial Report For: Month Ending March 31, 2024
.
Expenditures 2021-22 Audited 2022-23 Audited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Object Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Salary 100 $23,909,056 $36,795,678 64.98% $24,222,693 $37,461,496 64.66% $39,680,222 $3,080,735 $24,911,024 $14,769,198 62.78%

Benefits 200 $10,138,837 $16,099,974 62.97% $9,963,969 $14,744,915 67.58% $15,557,599 $1,189,942 $10,454,829 $5,102,770 67.20%

Utilities 330-339 $1,418,818 $1,845,924 76.86% $1,504,209 $1,901,849 79.09% $1,998,500 $80,928 $1,303,801 $694,699 65.24%
Transportation 341 $2,560,323 $3,530,939 72.51% $2,705,489 $3,823,462 70.76% $3,953,085 $485,918 $3,027,269 $925,816 76.58%

Purchased Services 300 $4,474,146 $11,280,521 39.66% $4,007,014 $10,921,046 36.69% $10,978,951 $352,054 $4,317,372 $6,661,579 39.32%
Supplies 400 $2,486,824 $3,196,198 77.81% $1,953,717 $2,825,184 69.15% $2,222,729 $151,006 $1,544,160 $678,569 69.47%

Capital Objects 500 $1,562,055 $1,860,276 83.97% $953,912 $1,139,936 83.68% $903,343 $24,052 $730,354 $172,989 80.85%

District Insurance 700 $520,190 $531,435 97.88% $553,001 $578,177 95.65% $644,000 $503 $606,300 $37,700 94.15%

Fund Transfers 800 $3,517,393 $7,709,607 45.62% $5,109,869 $11,244,414  45.44% $9,464,929 $1,866,085 $7,045,562 $2,419,367 74.44%
Miscellaneous 900 $230,461 $291,013  79.19% $235,697 $261,160 90.25% $310,058 $19,892 $227,693 $82,365 73.44%
Total Fund 10 Expense $50,818,102 $83,141,565| 61.12% $51,209,570 $84,901,639 | 60.32% $85,713,416 $7,251,113 $54,168,366 $31,545,050 63.20%

Special Education Fund (27)

Salary 100 $4,218,847 $6,680,532 63.15% $4,554,749 $7,276,461 62.60% $7,836,596 $705,449 $5,347,548 $2,489,048 68.24%
Benefits 200 $1,771,777 $2,775,218 63.84% $1,831,673 $2,806,753 65.26% $2,964,153 $243,882 $2,077,598 $886,555 70.09%
Purchased Services 300 $601,710 $882,243 68.20% $783,026 $1,208,025 64.82% $1,601,997 $210,324 $1,114,306 $487,691 69.56%
Supplies 400 $72,284 $78,828 91.70% $97,468 $98,128 99.33% $100,000 $7,163 $71,939 $28,061 71.94%
Capital Objects 500 $0 $0  0.00% $12,317 $19,076  0.00% $48,000 $0 $8,799 $39,201 18.33%
District Insurance 700 $0 $614  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Miscellaneous 900 $3,102 $9,279 33.43% $3,321 $4,200 79.08% $4,000 $0 $1,894 $2,106 47.36%
Total Fund 27 Expense $6,667,720 $10,426,715| 63.95% $7,282,554 $11,412,643 63.81% $12,554,746 $1,166,817 $8,622,085 $3,932,661 68.68%
ITotaI General/ Special Education Fund Expense $57,485,822 $93,568,279 61.44%| $58,492,124 $96,314,281 60.73%| $98,268,162 $8,417,930 $62,790,450 $35,477,712 63.90%
{Fund 10 & Fund 27 Salary & Benefits Combined $40,038,516 $62,351,402 64.21%:  $40,573,085 $62,289,625 65.14%: $66,038,570 $5,220,008 $42,790,999 $23,247,571 64.80%

EXPENDITURE COMMENTS

Salaries are being expended as planned; the Fund 27 amounts are running a little hotter, but overall, we are in line with previous years. Through March we have paid 16 Teacher payrolls and have 10 remaining. The second June

payroll and the last three for summer are paid out on the last Friday in June. (There will be a gap between the third summer pay and the first teacher payroll of 2024-25)
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