Financial Report For: Month Ending November 30, 2023

Revenues

2021-22 Audited

2022-23 Unaudited

2023-24 Current Year

Year End Year End Monthly Year to Date
General Fund (10) Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Tax Levy 211 $0 $24,941,485  0.00% $0 $22,204,253  0.00% $27,636,218 $0 $0 $27,636,218 0.00%
Levy Chargebacks 212 $0 $2,693  0.00% $0 $2,273  0.00% $3,022 $0 $0 $3,022 0.00%
Equalization Aid 621 $5,125,992 $37,133,625 13.80% $5,600,524 $39,973,098 14.01% $40,884,599 $0 $5,739,968 $35,144,631 14.04%
Integration Aid 616 $0 $145,643  0.00% $0 $179,110  0.00% $13,901 $0 $0 $13,901 0.00%
Computer Aid 691 $0 $759,461  0.00% $0 $960,157  0.00% $981,277 $0 $0 $981,277 0.00%

Total Revenue Limit $5,125,992 $62,982,907| 8.14% $5,600,524 $63,318,891| 8.84% $69,519,017 $0 $5,739,968 $63,779,049 8.26%
Student Fees 292 $362,222 $469,980 77.07% $392,850 $482,622 81.40% $479,476 $13,484 $391,035 $88,441 81.55%
Rentals 293 $57,820 $127,666 45.29% $57,565 $142,925 40.28% $100,000 $6,643 $65,336 $34,664 65.34%
Interest 280 -$2,156 $48,505 -4.45% $168,173 $746,913 22.52% $400,000 $47,600 $417,330 -$17,330  104.33%
Other Local 2xx $96,819 $235,568 41.10% $73,039 $1,338,795  5.46% $110,300 -$996 $49,239 $61,061 44.64%
Open Enroliment 345 $0 $6,254,181  0.00% $0 $6,646,613  0.00% $7,251,907 $0 $0 $7,251,907 0.00%
Other Interdistrict 3xx $30,387 $354,227  8.58% $34,617 $443,333 7.81% $373,810 $25,186 $38,582 $335,228 10.32%
Transportation Aid 612 $0 $110,376  0.00% $0 $123,284  0.00% $100,000 $0 $0 $100,000 0.00%
Per Pupil Aid 695 $0 $4,569,236  0.00% $0 $4,554,396  0.00% $4,552,912 $0 $0 $4,552,912 0.00%
Other State Aid 6xx $7,281 $352,007 2.07% $165,486 $742,545 22.29% $445,816 $1,130 $5,949 $439,867 1.33%
Title | Grant 751 $0 $594,468  0.00% $0 $658,432  0.00% $488,003 $0 $0 $488,003 0.00%
Other Federal XX $5,027 $5,503,985  0.09% $561,302 $2,249,828 24.95% $1,008,913 $39,497 $193,780 $815,133 19.21%
Miscellaneous 9xxX $127,911 $494,143 25.89% $155,941 $716,940 21.75% $538,267 $4,818 $68,387 $469,880 12.71%
Total Fund 10 Revenue $5,811,303 $82,097,248| 7.08% $7,209,497 $82,165,518| 8.77% $85,368,421 $137,360 $6,969,607 $78,398,814 8.16%

Special Education Fund (27)

Fund 10 Transfer 110 $0 $6,463,030  0.00% $0 $6,974,654  0.00% $7,721,404 $0 $0 $7,721,404 0.00%
State Aid via CESA 516 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
State Categorical Aid 600 $353,133 $2,358,789 14.97% $377,568 $2,883,558 13.09% $3,000,000 $458,825 $458,825 $2,541,175 15.29%
Flow Through & Other Grants 730 $10,031 $1,283,191  0.78% $0 $1,255,841  0.00% $1,057,959 $5,680 $5,680 $1,052,279 0.54%
Medicaid 700 $0 $321,705  0.00% $0 $298,590 0.00% $180,000 $0 $0 $180,000 0.00%
Miscellaneous 900 $0 $0  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Total Fund 27 Revenue $363,164 $10,426,715| 3.48% $377,568 $11,412,643  3.31% $11,959,363 $464,505 $464,505 $11,494,858.22 3.88%
Total General / Special Education Fund Revenue $6,174,467 $92,523,962| 6.67% $7,587,065 $93,578,160 | 8.11% $97,327,784 $601,865 $7,434,112 $89,893,672 7.64%

REVENUE COMMENTS

The tax levy currently reflects the levy that was certified on October 23, 2023 and will be received in multiple installments starting in January of 2024. Our levy comes from both the City of Oak Creek tax payers and a portion of the City of Franklin taxpayers
that reside within the Oak Creek-Franklin Joint School District boundaries.

Equalization aid was certified on October 15th and is now set for the 2023-24 fiscal year. The amount is based on the total aidable expenses from 2022-23, the total amount of equalization aid allocated in the state budget and where we land with regards to
our property value per pupil. The lower the value, the more aid we will receive.

For November we have already hit over 100% of the interest budget with 7 months to go, this strong performance will provide a source of relief for those expense budgets that come in over budget. The LGIP interest rate for November was 5.39%.




Financial Report For: Month Ending November 30, 2023

.
Expenditures 2021-22 Audited 2022-23 Unaudited 2023-24 Current Year
Year End Year End Monthly Year to Date
General Fund (10) Object Year to date Actual YTD % | Year to date Actual YTD % Budget Activity Activity Balance YTD %

Salary 100 $11,126,312 $36,795,678 30.24% $11,197,750 $37,461,496 29.89% $39,543,436 $3,120,704 $11,465,494 $28,077,942 28.99%
Benefits 200 $3,827,478 $16,099,974 23.77% $3,687,751 $14,744,915 25.01% $15,524,399 $1,080,940 $3,925,165 $11,599,234 25.28%
Utilities 330-339 $619,326 $1,845,924 33.55% $740,603 $1,901,849 38.94% $1,998,000 $136,623 $739,807 $1,258,193 37.03%
Transportation 341 $1,146,964 $3,530,939 32.48% $1,176,122 $3,823,462 30.76% $3,888,085 $465,241 $1,304,901 $2,583,184 33.56%
Purchased Services 300 $2,414,440 $11,280,521 21.40% $2,172,818 $10,921,046 19.90% $10,964,750 $883,482 $2,709,442 $8,255,308 24.711%
Supplies 400 $922,641 $3,196,198 28.87% $1,287,290 $2,825,184 45.56% $2,132,069 $149,584 $878,481 $1,253,588 41.20%
Capital Objects 500 $1,186,346 $1,860,276 63.77% $807,889 $1,139,936 70.87% $903,343 $32,210 $625,280 $278,063 69.22%
District Insurance 700 $520,190 $531,435 97.88% $552,965 $578,177 95.64% $644,000 $1,965 $605,261 $38,739 93.98%
Fund Transfers 800 $0 $7,709,607  0.00% $0 $11,244,414  0.00% $9,464,929 $0 $1,743,525 $7,721,404 18.42%
Miscellaneous 900 $108,364 $291,013 37.24% $159,322 $261,160 61.01% $305,410 $5,672 $158,576 $146,834 51.92%
Total Fund 10 Expense $21,872,062 $83,141,565| 26.31% $21,782,510 $84,901,639 | 25.66% $85,368,421 $5,876,421 $24,155,933 $61,212,488 28.30%
Special Education Fund (27)
Salary 100 $1,849,684 $6,680,532 27.69% $1,990,860 $7,276,461 27.36% $7,819,046 $701,450 $2,280,318 $5,538,728 29.16%
Benefits 200 $647,381 $2,775,218 23.33% $651,903 $2,806,753 23.23% $2,963,793 $225,713 $709,417 $2,254,376 23.94%
Purchased Services 300 $205,567 $882,243 23.30% $305,029 $1,208,025 25.25% $1,173,024 $117,034 $439,472 $733,552 37.46%
Supplies 400 $51,429 $78,828 65.24% $102,899 $98,128 104.86% $0 $3,332 $36,891 -$36,891 0.00%
Capital Objects 500 $0 $0  0.00% $12,317 $19,076  0.00% $0 $0 $0 $0 0.00%
District Insurance 700 $0 $614  0.00% $0 $0  0.00% $0 $0 $0 $0 0.00%
Miscellaneous 900 $2,044 $9,279  22.02% $1,825 $4,200 43.47% $3,500 $386 $1,894 $1,606 54.13%
Total Fund 27 Expense $2,756,105 $10,426,715| 26.43% $3,064,833 $11,412,643 26.85% $11,959,363 $1,047,915 $3,467,992 $8,491,371 29.00%

ITotaI General/ Special Education Fund Expense $24,628,167 $93,568,279 26.32%| $24,847,343 $96,314,281 25.80%| $97,327,784 $6,924,336 $27,623,925 $69,703,859 28.38%

EXPENDITURE COMMENTS

Salaries are being expended as planned. Through November we have paid 7 Teacher payrolls and have 19 remaining. The last three are paid out on the last Friday in June. (There will be a gap between the third summer pay and

the first teacher payroll of 2024-25)

The Capital Objects budget areas have seen a decrease due to accounting changes. Most of our Capital Improvement Plan was run through Fund 10 in the past, whereas now we do a transfer from Fund 10 to Fund 46 and then
perform the accounting work out of Fund 46.

Fund 27 supply budgets will be created using grant funds as the school year begins. All supplies purchased with Fund 27 are not aidable, so it is better to leverage grants to fund supplies.
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